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B Morocco's Central Bank Expects 2.8% Growth In 2024

The central bank of Morocco expects
inflation to fall to 1.5 percent this year,
from 6.1 percent last year, due to easing
external inflation pressures. It will rise
again to 2.7 percent in 2025. Bank
Al-Maghrib also predicted economic
growth of 2.8 percent in 2024 before
accelerating to 4.5 percent in 2025.
Lower agricultural output would
reduce economic growth to 2.8 percent
this year from 3.4 percent last year, the
bank said. Growth is expected to rise
to 4.5 percent next year if the cereal
harvest improves.

The bank said foreign exchange reserves are expected to reach 382
billion dirhams ($38.4 billion) by the end of this year, enough to
cover imports of goods for about 5.5 months.

Source (Al-Arabiya.net Website, Edited)

ke 38.4) b 2 ke 382 ia¥) sl cillalial
Pgéu\u\w\}w@&uﬁ,‘wu\eum@d}xx(ﬂﬁ

il Aggaull Al
UAC DAILY MONITOR

2024 .4 Aigh 6 2.8 |§uj gdigis | 1ysgll |5j$mll |

e ‘el.ad\\.wc\.ml\sa1563\?;..a.d\
JL-..:;.:\A_\.\.-.A.\“;-ALA\ L’J\M\GBG‘]
J}LQ_I u‘ L.;c 4..\;)1.;.“ ?;..aﬂ\ L}:...a
LS 20254.»»4\_\4:;3\‘552763\&&)‘2“
Lsahaﬁ‘}]\ }A.J\cl.uu\ a_a):ud\g_\.uca}\
Q‘&J‘-ﬂ-\du‘dﬁ2024@‘\—mﬂg28

2025 A& il 345
uu_éb)” Sl alads) u\ Slul) u—*—u
2.8 J L;JLAABY\ }A.\“ua&;du\ s
ebd\‘ud\@34wew\ L\AM\@
i) @-’J—' u\ Qﬁ}vd\ G.\ALAX\
Md\;@d;sd\e\_d\ud\@ 45g;\
a.u.\;.“d\.».a;(.wn_}a
i o lall =2 )

. ) . .e20.5
(el o Ag 2l a8 ga) saaall

M Top 10 Airlines In The World.. Qatar Airways in First Place iSll o4 Ayhall behall ..plisll L6 Glyb CilSi 10 Jal

Qatar Airways has removed Singapore
Airlines from the list of the best airline
in the world, where it took the first
place, according to air transport rating
company "Skytrax".

Qatar Airways topped the position
for the eighth time since 2011. The
company came in second place in the
ranking last year.

According to Skytrax, Singapore
Airlines now ranks second in the
ranking, followed by Emirates in third
place, one higher than last year.
Source (Al-Arabiya.net Website, Edited)

"Lifestyle" Index Reveals the 25 Most Expensive Places for

Luxury Goods

Dubai ranked 12th globally in the list
of cities in the world for generous
spending, according to the "Lifestyle"
index. Singapore remains the most
expensive city in the world, spending
on luxury goods such as jewelry,
footwear, and services, including
food, healthcare, and education.
According to the report by Julius
Baer, Hong Kong jumped one spot,
compared to last year, to second place,
while London rose one place to third
place.

Europe, the Middle East, and Africa
went from being the most affordable
region in 2023 to the most expensive region, with significant price
increases.

Source (Al-Khaleej Emirati Newspaper, Edited)
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B Jordanian Tourism Revenues Lose Momentum

The latest data issued by the Central
Bank showed that tourism income in
Jordan during the first five months of
this year was recorded at $ 2.6 billion.
According to the data, tourism income
decreased by 6.5 percent compared to
the corresponding period of 2023, due
to the decline in the number of tourists
by 10 percent.

It is clear that the continuation of the
Israeli war on the Gaza Strip was the
reason for this decline, while experts
rule out growth in Jordanian tourism

during this year, as the government tries to maintain the level

recorded in 2023.

Source (Al-Arab Newspaper of London, Edited)

M Oil Rises Despite Jump in US Inventories Amid Risks

Oil prices rose in Asian trading on
Wednesday, despite a surprise jump in
U.S. inventories. The rally was driven
by geopolitical risks from the conflict
in the Middle East and expectations of
eventual inventory drawdowns during
the peak demand season in the third
quarter.

Brent crude futures rose 40 cents, or
0.5 percent, to $85.41 a barrel. U.S.
West Texas Intermediate crude futures
rose 43 cents, or 0.5 percent, to $81.26
a barrel.

The market seems to be ignoring demand concerns for now, with
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The Largest Gulf Banks in Terms of Market Value.. “Saudi _1oil" . Awbgull Aguéll Cun g pSill Apadall clgidl

National Bank” is in the Lead

The Saudi National Bank topped the
list of the most valuable conventional
Gulf banks with about $56 billion,
followed by First Abu Dhabi with $ 36
billion.

Qatar National Bank (QNB) had a
market capitalization of about $36
billion, followed by Emirates NBD
with $28 billion, and NBK with $23
billion.

The ratios differ between conventional
and Islamic banks, as Islamic banks
trade at a higher book value multiplier,
while conventional banks trade at
lower VAT ratios.

Source (Al-Arabiya.net Website, Edited)
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B Inflation in Canada Rises Unexpectedly After Rate Cut

Inflation in Canada unexpectedly rose
less than 3 weeks after the central
bank cut interest rates to be the first
in the Group of Seven in this move,
casting a shadow over expectations of
further rate easing

The consumer price index rose 2.9
percent in May from a year ago,
up from 2.7 percent in the previous
month. This is mainly due to higher
service prices, which is faster than
the median estimate of 2.6 percent,
according to a Bloomberg poll.

On a monthly basis, the index rose 0.6
percent, versus expectations of a 0.3 percent increase and up from
0.5 percent in April.

Source (Al-Arabiya.net Website, Edited)

"The Bahrain Chamber calls for strengthening trade

cooperation with the United States of America"

During a roundtable discussion organized by the U.S.-Arab
Chamber of Commerce in Washington, Bahrain Chamber
Chairman Samir Nass highlighted the deep and long-standing
relationship between Bahrain and the United States at all levels.
He pointed out that non-oil trade exchange between the two
countries exceeded 2 billion US dollars in 2023, making the
United States Bahrain's third largest export partner last year. He
expressed his aspirations for the pivotal role of the Bahraini and
American private sectors in strengthening bilateral relations and
investing opportunities in several sectors, including technology,
renewable energy, manufacturing, healthcare, and the financial
and banking sectors. He urged U.S. investors to take advantage
of Bahrain's favorable economic environment and foster strong
business partnerships.

He stressed the importance of increasing trade exchange
between Bahraini and American businessmen and strengthening
cooperation in the private sector. He explained that the Bahrain
Chamber is committed to expanding trade, investment, and
industrial relations with its American counterpart to broader
horizons. This is in line with the Chamber's current strategy to
strengthen joint trade relations at the regional level to advance the
Bahraini private sector.

Source (Bahrain Chamber, Edited)
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